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To The Board Of Education 

Watervliet City School District 

Watervliet, New York 

Independent Auditors’ Report 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of the Watervliet City School District Extraclassroom Activity 

Fund (the Activity Fund), which comprise the statement of assets and fund balance - cash-basis as of June 30, 

2022, and the related statement of cash receipts and disbursements - cash-basis for the year then ended, and the 

related notes to the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the assets 

and fund balance arising from cash transactions of Watervliet City School District Extraclassroom Activity Fund 

as of June 30, 2022, and its cash receipts and disbursements during the year then ended in accordance with the 

cash basis of accounting described in Note 2. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States 

of America (GAAS). Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 

independent of Watervliet City School District Extraclassroom Activity Fund and to meet our other ethical 

responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter - Basis of Accounting 

We draw attention to Note 2 of the financial statements, which describes the basis of accounting. The 

financial statements are prepared on the cash-basis of accounting, which is a basis of accounting other than 

accounting principles generally accepted in the United States of America. Our opinion is not modified with 

respect to this matter. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with the cash-basis of accounting described in Note 2; and for determining that the cash-basis of 

accounting is an acceptable basis for the preparation of the financial statements in the circumstances. 

Management is also responsible for the design, implementation, and maintenance of internal control relevant to 

the preparation and fair presentation of financial statements that are free from material misstatement, whether 

due to fraud or error. 



 

 

 

 

 

 

 

 

 

  

     

    

 

 

  

 

   

         

    

   

   

       

    

 

 

  

 

  

       

        

    

 

       

    

     

 

      

     

 

     

      

 

 

     

    

 

     
 

     

Watervliet City School District 

Page Two 

Responsibilities of Management for the Financial Statements (Continued) 

In preparing the financial statements, management is required to evaluate whether there are conditions 

or events, considered in the aggregate, that raise substantial doubt about Watervliet City School District 

Extraclassroom Activity Fund’s ability to continue as a going concern for one year after the date that the 

financial statements are issued. 

Auditors’ Responsibilities for the Audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 

guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it 

exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in 

the aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 

include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 

statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of Watervliet City School District Extraclassroom Activity Fund’s internal control. 

Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 

financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 

raise substantial doubt about Watervliet City School District Extraclassroom Activity Fund’s ability 

to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 

that we identified during the audit. 

Albany, New York 

October 14, 2022 



 

  

 

WATERVLIET CITY SCHOOL DISTRICT

EXTRACLASSROOM ACTIVITY FUND

Statement Of Assets And Fund Balance - Cash-Basis

June 30, 2022

Assets

Cash in bank $         53,411

             Total Assets $         53,411

Fund Balance

Fund balance $         53,411

             Total Fund Balance $         53,411

The accompanying notes are an integral part of these financial statements  

(3)  



 

WATERVLIET CITY SCHOOL DISTRICT 

EXTRACLASSROOM ACTIVITY FUND

Statement Of Cash Receipts And Disbursements - Cash-Basis

For The Year Ended June 30, 2022

Balances

July 1, 2021

Cash

Receipts

Cash

 Disbursements

Balances

June 30, 2022

Extraclassroom accounts:

  Art - High School $                    272 $                        - $                        - $                    272

  Character Education                       804                           -                           -                       804

  Cheerleaders                     (472)                           -                           -                     (472)

  Class of 2016                    1,360                           -                           -                    1,360

  Class of 2018                       693                           -                           -                       693

  Class of 2019                    2,187                           -                           -                    2,187

  Class of 2020                    1,206                           -                    1,206                           -

  Class of 2021                    4,386                       105                    4,491                           -

  Class of 2022                    3,793                  11,414                  10,607                    4,600

  Class of 2023                           -                    4,525                    2,267                    2,258

  Class of 2024                           -                    2,204                           -                    2,204

  Coffee Club                         58                           -                         58                           -

  Drama                    3,588                    1,886                           -                    5,474

  Environmental                    2,679                           -                           -                    2,679

  French                       243                           -                       243                           -

  Music Fund                           -                    1,131                       522                       609

  National Honor Society                    1,731                           -                       100                    1,631

  National Junior Honor Society                       200                           -                         50                       150

  Sixth Grade                           -                    1,594                       200                    1,394

  Ski                       757                           -                           -                       757

  Spectator Year Book                  (3,630)                    3,460                           -                     (170)

  Student Council                    2,448                       884                    1,239                    2,093

  Student Council, Jr.                       528                           -                           -                       528

  Student in Need Fund                       791                    2,754                           -                    3,545

  Varsity (Athletic Club)                  11,089                  15,509                    7,713                  18,885

  Varsity Club-HOF                    1,930                           -                           -                    1,930

Total Extraclassroom Accounts $               36,641 $               45,466 $               28,696 $               53,411

The accompanying notes are an integral part of these financial statements  

(4)  



  

 

 

 

 

 

 

 

 

    

  

      

 

 

 

 

 

   

  

 

 

    

   

 

 

 

 

 

 

 

  

      

   

  

 

 

 

 

 

     

  

 

 

 

 

 

WATERVLIET CITY SCHOOL DISTRICT 

EXTRACLASSROOM ACTIVITY FUND 

Notes To Financial Statements 

Note 1:  Background Information 

The Watervliet City School District Extraclassroom Activity Fund represents the deposits and 

expenditures resulting from student-sponsored activities. The additional wages (and resulting 

employee benefits), if any, paid to teacher advisors, are all reflected as expenses of the Watervliet City 

School District’s General Fund and are not represented as expenses herein. 

Note 2:  Accounting Policy 

The transactions of the Activity Fund are considered part of the reporting entity of the 

Watervliet City School District. Consequently, such transactions are included in the financial 

statements of the District. 

The accounts of the Watervliet City School District Extraclassroom Activity Fund are 

maintained on a cash-basis, and the statement of cash receipts and disbursements - cash-basis reflects 

only cash received and disbursed. Therefore, receivables and payables, inventories, long-lived assets, 

and accrued income and expenses, which would be recognized under accounting principles generally 

accepted in the United States of America, and which may be material in amount, are not recognized in 

the accompanying financial statements. 

Note 3:  Concentrations Of Credit Risk 

Financial instruments that potentially subject the Watervliet City School District 

Extraclassroom Activity Fund to concentrations of credit risk consist principally of cash and cash 

equivalents in financial institutions. Accounts at each institution are insured up to the Federal Deposit 

Insurance Corporation limits. 

Note 4:  Subsequent Events 

Subsequent events have been evaluated through October 14, 2022, which is the date the 

financial statements were available to be issued. 

(5) 
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